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TYHEE ADOPTS SHAREHOLDER RIGHTS PLAN

VANCOUVER, British Columbia -- Tyhee Development Corp. (TSX Venture, TDC) (the “Company”)
announces that effective March 31, 2009 the Board of Directors of the Company approved the adoption of
a shareholder rights plan (the "Rights Plan"). The Rights Plan has been adopted to ensure the fair
treatment of shareholders in connection with any take-over bid for common shares of the Company. The
Rights Plan seeks to provide shareholders with adequate time to properly assess a take-over bid without
undue pressure. It also provides the Board with more time to fully consider an unsolicited take-over bid
and, if applicable, to explore other alternatives to maximize shareholder value. The Rights Plan was not
adopted in response to an anticipated takeover bid.

The Rights Plan is similar to the rights plans adopted by other Canadian companies and is intended to
prevent any person from acquiring beneficial ownership of more than 20 per cent of the outstanding
common shares of the Company unless such acquisition is made pursuant to a “permitted bid”. In order
for a bid to be a permitted bid, it must: (i) be made to all shareholders by means of a take-over bid
circular, (ii) provide that no shares will be taken up until at least 60 days after the commencement of the
bid and then only if more than 50 per cent of the shares held by outstanding shareholders have been
deposited to the bid, (iii) provide that shares may be deposited to and withdrawn from the bid at any time
until such shares are taken up and paid for, and (iv) provide that if more than 50 per cent of the shares are
deposited to the bid, the bid will remain open for a further 10 business days so that remaining
shareholders may tender their shares. If a takeover bid does not meet the permitted bid requirements, the
rights issued under the rights plan entitle shareholders, other than shareholders involved in the takeover
bid, to acquire additional shares of the Company at a discounted price.

The Rights Plan became effective on March 31, 2009, subject to the ratification of the Company's
shareholders and if ratified will expire after the Company's annual meeting of shareholders in 2012.
Ratification will be sought at the Company’s annual shareholder meeting to be held May 7, 2009. A copy
of the Rights Plan is available on SEDAR.

Tyhee Development Corp. is a gold exploration and development company currently focused on the
historic Yellowknife Gold Camp, NWT, Canada. It is the largest property holder in the historic camp, and
has the largest exploration and development program underway in the region. Its principal asset is the
advanced-stage Yellowknife Gold Project, which consists of 6,625 hectares (15,481 acres) of mining
leases located 90 km (56 miles) north of Yellowknife, NWT, Canada.

Tyhee’s shares trade on the TSX Venture Exchange under the symbol “TDC". For additional information,
please visit the Company’s website, www.tyhee.com .
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Tyhee Development Corp. The Equicom Group Inc.
David Webb, President and CEO Tom McMillan

Tel: 604-681-2877 [toll free 1-866-681-2877] Tel: 403-536-5903
info@tyhee.com tmcmillan@eguicomgroup.com

No regulatory authority has approved or disapproved the content of this release. The TSX Venture Exchange does
not accept responsibility for the adequacy or accuracy of this release.
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